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AMENDED ARTICLES OF INCORPORATION

KNOW ALL PERSONS BY THESE PRESENTS:

This is to certify that the amended articles of incorporation of the

. ACESITE (PHILS.) HOTEL CORPORATION
(Amending Article VII thereof)

copy annexed, adopted on June 11, 2008 by a majority vote of the Board of
Directors and on July 20, 2009 by the vote of the stockholders owning or
representing at least two-thirds of the outstanding capital stock and certified under
oath by the Secretary and a majority of the Board of Directors of the corporation was
approved by the Commission on this date pursuant to the provision of Section 16 of the
Corporation Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980
and copies thereof are filed with the Commission.

Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate does not authorize it to
undertake business activities requiring a Secondary License from this Commission such
as, but not limited to acting as: broker or dealer in securities, government securities

- eligible dealer (GSED), investment adviser of an investment company, close-end or

) v . !
lllltlltl‘l.i"‘!ll‘l’l!lt"’ll.'!llil!!l!QCIlDOil'!&l””}”i'illilll'!!‘llil ”;'l'}:'f'&'_‘;'-’ |'!!0l.‘ ""j”"?"ﬁ

open-end investment company, investment house, transfer agent, commodity/financial
futures exchange/broker/merchant, financing company, pre-need plan issuer, general
agent in pre-need plans and time shares/club shares/ membership certificates issuers or
selling agents thereof. Neither does Certificate constitute as permit to undertake
activities for which other government agencies require a license or permit.

IN WITNESS WHEREOF, I have set my hand and caused the seal of this
Commission to be affixed to  this Certificate at Mandaluyong City, Metro Manila,
Philippines, this day of May, Twenty Twelve,

Pramdogs « 4 TF S 0T A S e .
WMETETD L img=Z014 Taimoo

BENITQ/A. CATARAN

i P g g : ¥ oy o [
& . gov.ph or Name: ACERITE

Company Registraﬁon and Monitoring Department
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' KNOW ALL MEN BY THESES PRESENTS:

CEeo . gov, Bh Usey Name:

M

That we, all of legal age, majority of whom are residents of the Philippines, have this
day voluntarily associated ourselves together for the purpose of forming a corporation under
the laws of the Philippines.

-

AND WE HEREBY CERTIFY:

FIRST - Th'at the name of the said corporation shall be:
ACESITE (PHILS.) HOTEL CORP: TION
SECOND - That the purposes for which such corporation is formed are:
MAIN PURPOSES

To engage in the business of operating a hotel, or other accommodations, for
the general public and to construct such facilities as may reasonably necessary or
useful in connection with the same; further to this object and as may be incidental
therein, to engage on the business of manufacturing, processing, packing, selling
and/or serving, all types of food, food products for Motel guests only and beverages,
both alcaholic and non-alcoholic; to operate bafs, restaurants, cafes, taverns, and
places of entertainment, and in order to attain the foregoing purposes, to own, hold,
buy, sell, lease, let, manage and operate real property of all kinds and natures,
including commercial buildings but excluding land, and generally, to carry on any
other lawful business whatsoever in connection with the foregoing.

e g . LR Ly ey
21 SECONBARYPURBOSESITR®: 114110 FHM

1. To purchase and own office equipment, machinery and other movable
properties, and to lease, let, or hire out such equipment, machinery, and
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Amended Articles of Incorporation
Acesite (Phils.} Hote! Corporation

movable properties for inco
dispose of such properties; /&5

I'a
S f
l

LR

2. To perform with the operdtion of Q’%
persons, partnership or corporation insot

of the Philippines; )

g

3. To buy, sell, or any other manner tréaélin"'gb S, wares, merchandise as well
as to acquire, sell, process and trade-in, wit}Mmimtions other than those
imposed by laws, all kinds of franchises in lation with the carrying out of
any of its corporate purposes;

4. To purchase, acquire, process, sell , lease, exchange, mortgage and otherwise
deal in with such rea! estate and personal property as.may be necessary or
requisites for its purposes; and to purchase, lease, nstruct, or in any manner
acquire building, storehouses, roads, depots, wiirves, water works, irrigation
system, and works of all kinds, or interests and participation in the same;

5. To mortgage, pledge and deposit and to act either as principal, agents,
commission merchant, factor, commercial broker, or attorney-in-fact for every
and all Kinds and sorts of substances, products, commpodities, materials, goods,
wares, merchandise, machinery and personal pr erty of every sor, nature,
description, insofar as to the extent permitted by faw;

6. To purchase or other acquire, as going concem or otherwise all or any part of
the business, goodwill, rights, property, real or personai, and assets of all
kinds, and in connection with the acquisition of the same undertake, assume
and guarantee all or any part of liabilities of any corporation, association,
partnership, or person deemed to be of use or berfefit to the corporation in any
manner in connection with any of its objectsdnd purposes; to pay for the same
in cash and/or stock and/or bonds apdfor notes and/or securities of this
corporation and/or otherwise; and to Hold, possess, manage, conduct and carry
on the whole or any part of the business so acquired, and to pledge, mortgage,

sell.or ﬁgt,geg«i,se dispese of ngfbﬁzgegs or-preperty sp acquired in the:mangier ¢

Sty S WY # = s 3 e mie B 5
and To thé extént of héreafler aithorized or permitted by law;

N T s 5 g
SN o ¢ Wser MName:
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Amended Articles of Incorporation
Acesite (Phils.) Hotel Carporation

use, pledge, Iease seil ﬁ’ov “othé-msg Alﬁ’% of formula, secret
processes, distinctive marks.:copynghfg@é‘ Ilcem A concessnons, trade
names, trade marks, process§ and the Jikes

or secure under Jetters patcnﬁgbfor lss S
issue, cxcrcise, develop and g@hj\c&:nsﬁ

the same to account; &0\
\ f ﬁ,\

‘g" S
8. To issue, pursuant to law, its capltar stock, ds, debentures, or other
obligations in payments for property purcha?d or acquired by it, for money
borrowed, or for any other lawful object in orabout its business.

9. To acquire by purchase, exchange, assignments, gift or otherwise, and to
hold, own and use for investment or otherwise, and to sell, assign, transfer,
exchange, mortgage, pledge, traffic and deal in and with, and otherwise to
enjoy and dispose of, any bonds, debentures, promissory notes, shares or
capital stock, other securities or obligations, created, negotiated or issued by
any corporation, association, or other entity, forei nfoﬁiomestic, and while
the owner thereof, to exercise all rights, powerS, privileges or ownership,
including the right to receive, collect, and dépose of any and all dividends,
interest and income derived therefrom, ang’the right to vote on any shares of
the capital stock and upon any bonds, debentures, or other securities, having
voting powers, so owned, and to issue proxies for said purpose, but only to the
extent permitted by law:

10. To aid in any manner authorized by law, any corporation, association,
partnership, individual or other entity of which thi§ corporation is creditor, or
of which any bonds, debentures, promissoryfotes, shares of capital stock, or
other securities, or obligations, or any injefest therein as are held or owned by
this corporation, and generally to do any lawful acts or things designed to
promote, protect, preserve, improve, or enhance the value of any such bonds,
debentures, promissory notes, shares or capital stock, securities or obligations;

11. To borrow such sum money, and contract such dél;ts, from time to time, as
may be deemed necessary for, or of aid in thé accomplishment of, any of its
lawfalpurposes of Gbjects, -tq niake, éxeﬂtg,ﬁﬂdomc i$sue 4t disposdgfs
promissory notes, bills or exchange, b41ds debentures, certificates, and other
negotiable transferrable instruments, or other securities, or debts so contracted,
and to secure the same pledge of any of its personal property or, by mortgagee

:G‘»wle
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Amended Articles of Incorporation
Acesite (Phils.) Hotel Corporation e

12.

i BREHL .
to morigages, or deed or decds of tru upoh gy or all of the assets,

properties, concessions, subsi}j%6f»ﬂ§ﬁ&]iﬁ§s ,Q_ﬁtfré-\@fgoration, or by deeds

TR o rets R eg e .
constituting liens, charges gﬁ:}; and zﬁ'é%t—%,t € mcpg"é% and revenues of its
propertics, in whole or in paif; upon suchiJifll terms afjd:conditions, as may

be set forth in the instrumedt ar instridy nfiartping_{ﬂ%‘é:;éto; to confer upon

P . e 4 o 3
h urés. of. pends of. the égrporation, d o
the holder of any debentivds. o . 0 idé’;% thetgrporation, secured or

unsecured, the right 1o converg e principal: férect into stock of the
corporation, upon such, lawful temj?ikdmaédﬁ%ﬁsf as shall be fixed by the

Board of Directors, all subject to limitations ¢stablished by law;

]

In general, to do all and everything necessary, suitable and proper for the
accomplishment of any of the purposes or attainment of an¢ of the objects or
in the furtherance of any of the powers hereinabove setforh, either alone or in
association with other corporations, firms, or ingk iduals, and to do every
other act or thing incidental or pertaining to, or growing out of, or connected
with the aforesaid business or powers, or any part thereof.

THIRD - That the place where the principal office of the corporation is to be
established or located is in City of Manila, Philippines.

FOURTH - That the term for which said corporation is to exist is extended for
another fifty (50) years from October 10, 2002 to Qctober 10, 2052. (as amended in the
special meeting of the Board of Directors held on February 9, 2001) :

FIFTH - That the names and residences of the incorporators of said corporation
are as follows: '

Names Nationality Residences
1. Antonio C. Delgado Filipino 14 Victoria Avenue, Quezon City
2. Francisco C. Delgado  Filipino 10 Quezon Road,-Quezon City
3. Jose Ma. Deigado Filipino 10 Quezon Refd, Quezon City
4, Jose C. Delgado Filipino 10 Quezog'Road, Quezon City
5. Leocadio De Asis Filipino 36 8" Street Broadway, Quezon City
SIXTH - That the numbers of directors of the corporation shall be eleven

(11) and that the names and
until their successcrsare-

residenges of the directors of the corporatignngqgar_}e 10 serye

Hécted and qafificdas provided by the bY-taws are 46 foliows: = &
Names Nationality Residences

Antonio C. Delgado Filipino 14 Victoria Avenue, Quezon City

v . ph User ACEBIVE
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Amended Articles of Incorporation

Acesite (Phils.} Hotel Corporation - [p—
‘Ei{': még
2. Francisco C. Delgado Flllpmo/ ?W Uezon
3. Jose Ma. Delgado Flhpm o IO Qué’%u R&a N\ Z
4. Jose C. Delgado Flhpm IG 6@ &1 “RDad Qlﬁzon City
5. Leocadio De Asis F:hpmo 36 Sﬁ&ﬁet Broadwgeg,ﬁQuezon City
6. Luis B. Galan Flllpﬁ"‘;_ IQ@&%}%{DM Qu'&nn City
7. Donato Nable Arellano Fitipifid: \3 ) erBrgadﬂhy, Quezon City
8. Pablo A. Dimagiba Fnllplm% 12 B ay, Quezon City
9. Jose V. Castro Filipino ﬁﬁ;ﬂ“ §g€€t‘ “Pasay City
10. Jesus C. Sotelo Filipino  103tCastilféjos St., Quiapo, Manila
I1. Vicente Nicasio Filipino 1343 Oroquieta St., Sta Cruz, Mw

‘SEVENTH - That the authorized capital stock pfthe corporation is ONE BILLION
TWQ DRED_PEN MILLION PESOS (P1.210:000,000.00), Philippine Currency. and
the said capitef stock is divided ipto ONE BILLION TWO HUNDRED MILLION
1,200,000.000) Common Shares With_a—par value of ONE PESO (Pl .00) each; and

TWENTY THOQUSAND (20.000) effares of Preferred Stock with a par value of FIVE
HUNDRED PESQS (P500.00) per share. . ;

The rights, privileges, qualifications, and limitations of the Preferred Stock shall be as
follows:

a) The holders of the Preferred Stock shall be entitled to receive dividends at the
rate of nine percent (9%) per annum on the face value thereof, in Philippine
Currency for each share of said Preferred Stock, such dividends16 be payable out
of the surplus profits of the corporation as long e Preferred Stock is
outstanding, .

b) Dividends on the Preferred Stock shall be payable (semi-annually), as the Board
of Directors may from time to time determine. Said dividends shall be cumulative,
whether or not in any period, any amount thereof is covered by earning of profits
of the corporation. All dividends paid on Preferred Stock shall be paid in
chronological order with reference to the due dates foreach (semi-annually)
installment and shall accrue and the cumulative from the date of the issue thereof,
In case any installment of the dividends on the Prefefred Stock is not paid on the
dividend payment date of such instalment, the ¥mount of such installment shall
be subsequently be paid before any dividend shall thereafier be paid to the

holders-ofthe Common S}ogkﬁﬁg%@g to the:foregoing linitations, diyidegds.+

in cash'or in stock or otherwise, may be paid to the hoiders of the Common Stock

N As amended at a stockholiders’ meeting held on July 20, 2009

wgr

ac.gov.ph User Name: ACESITE
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Amended Articles of Incorporation
Acesite (Phils.} Hotel Corpération

h"amipuRls and when and declared
e

./""7, e
&R 5
from the surplus profits of the corpdgafiefiin s
o ™
shimon Statk. Accumulation of
Ty §AF

o el

and the holders of the mecM’%ffﬁggll,

such dividends paid to the h@ers of
dividends on the Preferred Stigk: shall,

Preferred Stock shall be entitled % Tio off
3 &%5‘“}
£

",

c) In the event of the liquidation, disso

ntg{%’x\to participate in any

Bear interesti:The holders of the

vi%eﬁés thaﬁfa?:fbove-stated.
S 2oy ;

Haion, rezcivershi ‘Wankruptey or winding-up
of the affairs of the corporation, voh}nﬁaﬁ?m;&ﬁ% ofinection with a merger or
consolidation, the holders of the Preferred Stock stiall be entitled to be paid in full
or ratably insofar as the assets  of the corporation.will permit P525.00, in the
Philippines Currency, for each share of Pref: Stock held, (at the face value
with premium of 5% thereof), together the accrued and unpaid dividends
thereon, in Philippine Currency, ate of distribution, before any distribution
shall be made by the holders of Common Stock, and shall be entitled to no other
distribution. The holders of the Common Stock shall be entitled to receive all

remaining assets of the Corporation.

d) The Preferred Stock shall not be convertible into other share or securities of the
corporation.

e) The corporation shall redeem its outstanding Preferred Stock at P525.00 (at the
face value with a premium of 5% thereof), together with all accrued and unpaid
dividends thereon in regular annual installment beginning on the fifth year from
the lapse of two years afier the corporation commehces actual operation of its
hotel business, at the rate of 20% of the out nding Preferred Stock annually,
until full redemption; if less than alt of the.sfhares of Preferred Stock represented
by any certificate are redeemed at any one time, the holders shall be entitled to
receive a new Preferred Stock centificate representing the shares which are not
redeemed.

f} The holders of the Preferred Stock shall not be entitled to any voting rights and
privileges except these expressly provided by law.

All the foregoing preferences, restrictions and conditions shall be printed in the

cerificate of stoclgip be gpued by the COpOrMIOn 1 4 b ime: 1:47°5 B

¥z

EIGHT - That the amount of the capital stock which has actually
subscribed as TWO HUNDRED THOUSAND PESOS (P200,000.00), Philippine Currency,

- Bl GO, Yl Vmer MName: ACESI%E

; Fage__to /}pagcs (E817 2% |
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Amended Articles of IncorpoFation
Aceite {Phils.) Hotel Carpotation

and the following person have subscribed for;;@»ﬁﬁﬁl ¢
stock set-out after their respective names; PR

s

Name Amount
Subscribed
. SN
Antonio C. Delgado 14 VICIOTIH‘.QW P25,000.00
Francisco C. Delgado 10 Quezon Road% e 25,000.00
Jose Ma. Delgado 10 Quezon Road, Quezcm City 50 15,000.00
Jose C. Delgado 10 Quezon Road, Quezon City 50 15,000.00
Leocadio De Asis 36 8™ Street Broadway, Quezon City 30 15,000.00
Luis B. Galan 10 Quezon Road, Quezon City 30 15,000.00
Donato Nable-Arellano 36 8 Street Broadway, Quezon City 30 15,000.00
Pablo A. Dimagiba 5 12" Street Broadway, Quezon City 25  12,500.00
Jose V. Castro 31 Salud Street, Pasay City 25 12,500.00
* Jesus C. Sotelo 1031 Castillejos St., Quiapo, Manila 25 12,500.00
Vicente Nicasio 1343 Oroquieta St. Sta Cruz, Manila 15 7,500.00
Jesus Delgado 10 Sampaloc Avenue, Quezon City 15 7,500.00
Filomena C. Delgado 10 Quezon Road, Quezon City 15 7,500

Conrado Chuidian,Jr 1168 Dart Street, Paco Manila 15 7,580,
Abetardo Calupitan 63 14" Street, Quezon City 15 7,500.00
400 P200,000.00

NINTH - That the following persons have paid on the shares of capital stock for

which they have subscribed, the amount set-out after their respective names:

Name

Antonio C. Delgado
Francisco C. Delgado
Jose Ma. Delgado

Jose C. Delgado
Leocadio De Asis

Luis B. Galan

Donato Nabie. Arellano
Pablo A. Dimagiba
Jose V. Castro

Jesus C. Sotelo

=
SRR O L 0 LTI 4 41

Residence Amount
I4 Victoria Avenue, Quezon City P 6,250.00
10 Quezon Road, Quezon City 6,250.00
10 Quezon Road, Quezon City $,250.00
10 Quezon Road, Quezon City 3,750.00
36 8" Street Broadway, Quezon City 3,750.00
10 Quezon Road, Quezon City 3,750.00
368" Street-Broadway, Quez 141 8375500
5 12" Sireer E Broadway, Quczon Clty 3 125.00
31 Salud Street, Pasay City 3,125.00
1031 Castillejos St., Quiapo, Manila 3,125.00
Usex ACERITE
’ CERTIFIED TRUE COPY
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Amended Articles of incorporation ~
Acesite (Phils.) Hotel Corporation

Yicente Nicasio

Filomena C. Delgado 10 Quere@ﬂgad Qii’@ ﬁl}fﬁy

In. 1,875.00

Jesus Delgado 10 Sampa.fox}ﬁv'cnuc Qﬁczon ,Clbj;i% 1,875.00
1,875.00

Conrado Chuidian,Jr 1168 Daf:_§;geet Paco™ 1,875.00

Abelardo Calupitan 1,875.00
P50,000.00
e r———

TENTH - That FRANCISCO C. DELGADO has been elected by ubscribers

as Treasurer of the corporation to act until his successor is duly electe
accordance with the by-laws, and that such, Treasurer, has been authorizéd to receive for the
corporation and to receive in its name for all subscriptions paid in by.£aid subscribers.

IN WITNESS WHEREOF, we have hereunto set our hands i in this 1* day of October,
1952 in the City of Manila, Philippines.

(SGD) ANTONIO C. (SGD) FRANCISCO C. DELGADO
DELGADO

(SGD) IOSE MA. DELGADC (SGD) JOSE C. DELGADO

(SGD) LEOCADIO DE ASIS
SIGNED IN THE PRESENCE OF

(SGD) ILLEGIBLE (SGD) ILLEGIBLE

Wateg: L7-Z2-2014 Time: 1:47:7 DM
. g I N S = P ”’9"“8““”,"‘”‘”‘
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Amended Articles of Incorporatior;

:: Acesite {Phils.) Hotel Corporation

@

ta)

~ REPUBLIC OF THE PHILIPPINES )

o CITY OF MANILA ')SS.

& ‘g :

HETER i

oy BEFORE ME, the undersigned "'Nofary Pu@? ﬁmand for iﬁe City of Manila,

. Philippines, on this day personally appearcd f :

)

e Names RES.CERT Rl " DATE ISSUED

@ Antonio C. Delgado  A-0003566  Manila™ - January 4, 1952
Francisco C. Delgado  A-0003565  Manila January 4, 1952
Jose Ma. Delgado A-0205934  Manila February 18, 1952
Jose C. Delgado A-4766714  Quezon City February 20, 1952
Leocadio De Asis A-0003567  Manila January 4, 1952

all of whom are known to me and to me known to be the same persons whose names
are subscribed to and who executed the foregoing Articles of Incorporation, and

acknowledged to me that the executed the same as act of their free will and deed for the uses
and purposes therein stated

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my notarial
seal at the Manila, Philippines, on this day 1* day of October, 1952

(SGD) D.F. MACARANAS
Notary Public

My commission expires on
December 31, 1953
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DIRECTORS’ CERTIF]'QAQ%;; o

ACESITE (PHILS.) HOTEL CORPORAFIONNE 15
B WP Rs F

: 8 Voﬁ Yirec V and the Secretary,
do hereby certify that the Articles of lncdni%)l@n_‘fofggg!QSE%PﬂlLSJ HOTEL
CORPORATION (the “Corporation”), was ‘atfended by an:afficmative vote of the

i

stockholders owning or representing at least two-th H@Q@gﬁﬁé%bu{smnding capita) stock

o

and a majority of the Board of Directors at a meeting held for thit purpose at Manila Pavilion.
Hotel, United Nations Avenue corner Maria Orosa Street, Ermita, Manila on Ju‘m,—;gs‘;z’: ,
4:00 P.M., amending Article SEVENTH thereof as shown in the attached Amended Articles
of Incorporation, such that Article SEVENTH, as amended shall read as follows:

We, the undersigned majority membégs \\thi;Bﬁi"d

SEVENTH - That the authorized capital stock of said Corporation is

ONE  BILLION O HUNDRED TEN MILLION PESOS

(P1,210,000,000.00),7Philippine Currency, and the said capital stock is

. divided into ONE BILLION TWOQ.HUNDRED MILLION (1,200,000,000)

Common Shares with a par valpe'of ONE PESO (P1.00) each; and TWENTY

THOUSAND (20,000) shares of Preferred Stock with a par value of FIVE
HUNDRED PESOS (P500.00) per share. pd

The above amendment was unanimoughy~Approved by a majority of the Board of
Directors at a meeting held on June 11, 2009+ -

IN WITNESS WHEREOF , we have hereunto set our hands this 4 9 day of August l

2009, at City of Manila, Philippines.

ARPHUR R. PONSARAN
Corporate Secretary/Director
TIN - 127-640-176

ATTESTED BY:

ARTHUR M. LOPEZ
Chairman

DEEHUA GATCHALIAN
TIN{ 117-922-138
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SILVESTRE LB R
TIN-122-657-4
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PAB
TIN

M. GANGAY
140-853:837 CE'EL

VICENTE C. ATILANO
TIN - 140-853-837

PHIIEP A. ENCARNACION
TIN = 351-000-981

REPUBLIC OF THE PHILIPPINES )
M

)S. 8.

SUBSCRIBED AND SWORN TO before me this

affiants exhibiting to me their Com. Certifi

Name

Arthur M. Lopez
Renato b. Magadia
Dee Hua Gatchalian
Kenneth T, Gatchalian
Elvira A. Ting
Silvestre H. Bello, Jr.
Philip A. Encarnacion
Lamberto B. Mercado, Jr.
Pablo M. Gangayco
Arthur R, Ponsaran
Vicente C. Atilano
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TIN - 181-980-515
TIN - 100-942-390
TIN - 117.922.138
TIN - 167-406-526
TIN - [17-922-153

TIN -122-657-410

TIN — 351-000-981

TIN - 136-012-428
TIN - 140-853-837
TIN - 127-164-176
TIN - 140-853-837

NOTARY PUBLIC

+
e

By Py e &
"&i e 214

cate Nos, as follows:

032909
th day of

Date and Place Issued
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