
MINUTES OF THE ANNUAL STOCKHOLDERS'MEETING
OF WATERFRONT PHI LI PPI NES INCORPORATED

HELD ON SEPTEMBER 21,2024 AT 1O.OO A.M.
AT CASPIAN ROOM, NO. 1 WATERFRONT DRIVE

OFF SALINAS DRIVE, LAHUG, CEBU CIry
ATTENDANCE

Total Shares present And Represented

Total Shares tssued And Outstanding

Number of Shares present/Represented
Percentage of Shares presenURepresented
Attached Annex ,,A,, List of stockholders

'1,806,737,659

2,499,991,753

1,906,737,659
72.300/0

I. CALL TO ORDER

Kenneth T. Gatchalian
Dee Hua T. Gatchalian
Atty. Lamberto B. Mercado, Jr.
Former. Secretary Ruben D. Torres
Justice Renato C. Francisco
Atty. Aristeo R. Cruz
Atty. Arthur R. Ponsaran
Atty Arsenio A. Alfiler Jr.
Evangeline E. Soliveres
Aiza Pasayloon-Famador
Joson Lim

PresidenVDirector
Director
Director
Director
lndependent Director
lndependent Director
Corporate Secretary
Asst. Corporate Secretary
Corporate Finance Director
Chief Audit Executive
Data Privacy Officer

The chairman, Mr. sergio R. ortiz-Luis, Jr., cailed the meeting to order ofWATERFRoNT PHILIPPINES INGORPORATED itnu 
;corporation") 

and thereafterpresided' He also mentioned that in compliance witn tne rules and r""gri.iion, of thesecurities and Exchange commission, 
'tne 

proceeding, of the ,,i.trg ,ha1 berecorded.

Thereafter, the Chairman acknowledged the presence of the following Board ofDirectors, corporate and senior officeis of the corporattn, as follows:

II. ATTENDANCE AND QUORUM

Proceeding with the agenda, the Corporate Secretary, Atty. ponsaran certified that inaccordance with SEC Notice dated 22 February 2)24'providing for an alternative modeof distributing ASM notices, notice of this meeting' ,no tn" Definitive lnformationstatementwere pubrished via the company'swebsitJano psE Edg;nujusi)a, 2024.



ilt,

Thereafter, Atty. Ponsaran ceftified that based on the record of attendance provided
by the BDO Stock Transfer Agent, Stock Transfer Agent of the Corporation as of
10:00 A.M., September 21 , 2024, there are represented in this meeting, in person or
by proxy, stockholders owning 1,806,737,658 shares, representing lz.lort of the
total issued and outstanding capital stock of the Corporation and that there is a
quorum at the meeting.

The Chairman informed the stockholders that the next item of the agenda is the
approval of the minutes of the previous meeting of the stockholders held on
September 23,2023.

The Chairman then announced that the floor was open to comments/questions on
the minutes. There were no comments/questions on the minutes of the meeting
raised by the stockholders.

On motion duly made and seconded, the stockholders owning 72.30o/o of the total
issued and outstanding capital stock of the Corporation present, either in person or
by proxy approved the minutes dated September 23,2023. The voting results are as
follows:

Total Shares Present And Represented 1,806,737,658
Percentage Shares and Represented 72.20%
Total Shares of Approving Stockholders 1,800,737,658
Percentage of Approving Stockholders 100%
Total Dissenting Stockholders -0-
TotalAbstaining Stockholders -0-

REPORT TO THE STOCKHOLDERS AND APPROVAL OF THE ANNUAL
REPORT FOR THE YEAR 2023 AND FTNANCIAL STATEMENTS FOR THE
YEAR ENDED DECEMBER 31. 2023

The President, Mr. Gatchalian presented the highlights of the Company's
performance and result of operation for the year 2023. Shared on the screen were
excerpts from the Annual Report for the year 2023 and the Audited Financial
Statements for the period ended December 31, 2023. A copy of the President's
Report is attached and made integral part of the minutes.

The Chairman then announced that the floor was open to comments/questions on
the Annual Report for the year 2023 and the Audited Financial Statements for the
period ended December 31,2023. There were no comments/questions raised.

tv.



V.

Thereupon, on motion dury made and seconded, the stockhorders owning 72.30% ofthe total issued an! o-dstlnoing.rpital stock.iin.-c*poration, present, either inperson or by proxy, 
-approved 

thiAnnual8eport;il th;;dited Financiat statementsfor the year ended December 31,20r'. The voting resurts are as foilows:

Total Shares present And Represented 1,g06,737,65gPercentage Shares and Represented l2.3Oo/oTotal Shares of Approving Stockholders 1,g06,737,65g
lelceltage of Approving-Stockhotders rcO%Total Dissenting Stockn6tOers _0-
TotalAbstaining Stockholders _0_

The chairman presented to the stockholders for approval and ratification the acts ofthe Board and Management for the year ended December 31, 2023 as well as thecontracts and transactions entered inio uy ilre c-orpoiaiion ror. the same period, all asreflected in the Annuar Report rno tn" Financiar statements.

There were no ouestions raised by the stockholders on the acts of the Board andManagement and the contra.t;;;i tiansactions entered into by the corporation forthe year ended December 31, 20,i.

on motion duly made and seconded, the stockholders owning 72.30o/o of the totalissued and outstanding capitar stocr or tne corpoi;E; present, either in person orby proxy approved ano raiitieo, all-acts of the borrJ ,no Management foi the yearended December 31,2023, as well as contracts and transactionientered into by thecorporation for the same period, all as reflected in tne Annuar Report and the FinancialStatements. The voting results rr. ,r follows:

Total Shares presentAnd Represented 1,g06,237,65g
Percentage Shares and Represented l2.3Oo/o
Total Shares of Approving Stockholders 1,g06,737,65g
Percentage of Approving Stockholders rcO%
Total Dissenting Stockholders _0_
TotalAbstaining Stockholders -0-

vt.

Proceeding with the agenda, the chairman opened the floor and entertained

iSilii[??: 
ror the electlon or the Board or Direciors oi tn" corporaiion r- tn" y"r,

Based on the evaluation and recommendation of the Nomination Committee thefollowing were nominated as Directors of the Corporation to serve for the term 2024-



:[??#;T[ Jllilif :,'J:: ?i,T#eeti 
ns, a nd u nti r thei r successors sha r h ave been

As Regular Directors:
Sergio R. Ortiz_Luis, Jr.
Arthur M. Lopez
Kenneth T. Gatchalian
Elvira A. Ting
Dee HuaT.Gatchalian
Ruben D. Torres
Lamberto B. Mercado, Jr.

As lndependent Directors:
Renato C. Francisco
Aristeo R. Cruz

ln view of the fact that there were only nine (9) nominees for the nine (9) seats asdirectors' the chairman entertain"o , motion to oectare ine nine (g) nominees to havebeen elected as directors, withoui neeO of a ballot.

on motion dury made and seconded, the stockhorders owning 72.30% of theoutstanding capitat of the Corporation *no *"r" [;;;;i either in person or by proxy,approved the motion and the election of the ,rSresrio'nominees as Directors. Thevoting results are as follows:

Total Shares presentAnd Represented 1,g06,737,65g
Percentage Shares and Represented 72.30o/o
Total Shares of Approving SiocmotOers 1,g06,737,65g
Percentage of Approving-Stockholders rcO%Total Dissenting Stockhotders _O_
TotatAbstaining Stockholders _0-

The chairman then declared that the-following nominees were elected as RegutarDirectors and lndependent Directors of the coiporriion-io ,.r. for the term 2024_2025 assuch until ihe next rnrrii ,"eting, ano lntir inei.rr.."rrors shall have beenelected and qualified:

As Regular Directors:
Sergio R. Ortiz-Luis, Jr.
Arthur M. Lopez
Kenneth T. Gatchalian
Elvira A. Ting
Dee HuaT.Gatchalian
Ruben D. Torres
Lambero B. Mercado Jr.

As lndependent Directors:



Justice Renato C. Francisco
Atty. Aristeo R. Cruz

vil.

The chairman informed the stockholders that the next item in the agenda was thedesignation of the corporationi 
"rtJinrr 

auditor.

R'G' Manabat & co', cPA's was the only nominee for the corporation,s externalauditor' There were no objections raiieo oi tne ito.rnoid"rs against the nomination.
Upon nomination 

'T^9! f"tion duly m3de and seconded, the stockholders owning72'30o/o of the totar issued and outstanding ."pitrr ;".rtr the _corporation, present,either in person or by.pro.xy 
"ppointuo 

tn6 acfounlnJi,r, of R.G. Manabat & co.,cPA's as the corporation''"ridrnriiuoitor. The vodng resurts are as forows:

Total Shares present And Represented
|".r...1!rge Shares and Repier"nt"J
Total Shares of Approving Sto.r,f.loiJ.r.
f elc.e!lage of Approving Stockhotders
r orat Dtssenting Stockholders
Total Abstaining Stockholders

The chairman informed the stockholders that the next item in the agenda is thedesignation of the corporation's exteinar counser.

corporate counsels, Philippines Law offices was the only nominee as the external
:,:ffi?,ooJ,"iiffi|!il:ti?,i;,llil,were no questions oi objections i.ir.o by the

Upon nomination 
iT9^:l l:tion duly made and seconded, the stockhotders owning72'30o/o of the total issued and outstinding .rpitrr .t.lr .t the corporation, present,either in person or by proxy appointeo_cJrp"[t" c"r.sels, philippines Law offlcesas the corporation's externar counser. Tne votinfr"Ji, ,r. as foilows:

Total Shares presentAnd Represented 1,g06,737,65g
Percentage Shares and Represented 12.30%
Total Shares of Approving Siockholders 1,g06,737,65g
Percentage of Approving Stockholders rcO%Total Dissenting Stockholders _0_
TotalAbstaining Stockholders _0_

1,906,737,65g
72.300/o

1,906,737,65g
100o/o

-0-
-0-



IX. ADJOURNMENT

]ffi:*:fi1;,"r'iqf;ir:siness to transact, the meeting was, on motion dury made

ATTESTED BY:


