
 
ACESITE 
(PHILIPPINES) 
HOTEL CORPORATION 
 

Waterfront Manila Hotel & Casino, United Nations Avenue Corner Ma. Orosa St., Manila, 1000, Philippines 
Tel.: (632) 8526-1212   Fax: (632) 8521-4150 

 
August 13, 2025 
  
Philippine Stock Exchange 
Disclosure Department 
PSE Tower, 5th Avenue cor. 28th Street, 
Bonifacio Global City, Taguig City 
1634, Metro Manila, Philippines 
 
Company:  Acesite (Phils.) Hotel Corporation 
 
Subject:  SEC Form 17-Q – Quarterly Report – 2nd Quarter 
 
 
Gentlemen: 
 
We submit herewith SEC FORM 17-Q QUARTERLY REPORT PURSUANT TO 
SECTION 17 OF THE SECURITIES REGULATION CODE AND SRC RULE 17(2)(b) 
for year 2025 of Acesite (Phils.) Hotel Corporation (ACE). 
  
This emergency submission and/or disclosure is due to technical issue.  
 
Very truly yours, 
 
Acesite (Phils.) Hotel Corporation 
By: 
 

 
Amando J. Ponsaran Jr. 
Assistant Corporate Secretary  
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SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-Q 
 

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES 
 REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER 

 
 
1. For the quarterly period ended June 30, 2025 
   
2. Commission identification number 7199    
 
3. BIR Tax Identification No. 002-856-627  
 
4. Exact name of issuer as specified in its charter 
 ACESITE (PHILS.) HOTEL CORPORATION 
 
5.  Province, country or other jurisdiction of incorporation or organization MANILA, PHILIPPINES 
  
6. Industry Classification Code:              (SEC Use Only)  
  
7.   Address of issuer's principal office                                                                      Postal Code 1000 

WATERFRONT MANILA HOTEL AND CASINO, UN AVE. COR. MA. OROSA  ST., ERMITA, 
MANILA 

 
8. Issuer's telephone number, including area code 02-8289-8639 

  
 9. Former name, former address and former fiscal year, if changed since last report 
 NOT APPLICABLE 
 
10.Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA  
 

Title of each Class 
Number of share of common stock outstanding 

and amount of debt outstanding 
COMMON SHARES 344,747,520 

 
11. Are any or all of the securities listed on a Stock Exchange? 
 
 Yes   [ X ]    No   [   ] 
 

If yes, state the name of such Stock Exchange and the class/es of securities listed therein: 
 THE PHILIPPINE STOCK EXCHANGE/ COMMON SHARES 
 

12. Indicate by check mark whether the registrant:  
 

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17 thereunder 
or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the 
Corporation Code of the Philippines, during the preceding twelve (12) months (or for such 
shorter period the registrant was required to file such reports) 

  Yes  [ X ]     No   [   ] 
 
 (b) has been subject to such filing requirements for the past ninety (90) days. 
  Yes   [ X ]    No   [   ] 



ACESITE (PHILS) HOTEL CORP
PSE Disclosure Form 17-2 - Quarterly Report References: SRC Rule 17 and
Sections 17.2 and 17.8 of the Revised Disclosure Rules

For the period ended June 30, 2025
Currency (indicate units, if applicable) Php

Current Assets
Total Assets

Current Liabilities
Total Liabilities

Retained
Earnings/(Deficit)

Stockholders' Equity

Stockholders' Equity - Parent

Book Value per Share

Current Year Previous Year

April to June April to June

Operating Revenue                             -                               -                               -                               -   
Other Revenue                             -                               -                               -                               -   
Gross Revenue                             -                               -                               -                               -   

Operating Expense               21,524,390               23,851,038               41,737,138               45,543,952 
Other Expense                             -                               -                               -                               -   
Gross Expense               21,524,390               23,851,038               41,737,138               45,543,952 

Net Income/(Loss) Before Tax              (21,524,390)              (23,851,038)              (41,737,138)              (45,543,952)
Income Tax Expense                             -                               -                               -                               -   

Net Income/(Loss) After Tax              (21,524,390)              (23,851,038)              (41,737,138)              (45,543,952)
Net Income Attributable to

Parent Equity Holder

Earnings/(Loss) Per Share

(Basic)

Earnings/(Loss) Per Share

(Diluted)

Earning/(Loss) Per Share (Basic)

Earning/(Loss) Per Share (Diluted)

             (40,204,462)

(0.22)

Previous Year
(Trailing 12 months)

(0.22)

CURRENT YEAR
(Trailing 12 months)

(0.13)

             (23,257,279)              (44,355,934)

(0.13)(0.06) (0.12)

             (20,815,024)

(0.06)

1,147,560,466

1,671,397,137

1,626,085,771

(0.28)

(0.28)

(0.07)

BALANCE SHEET

Period Ended

June 30, 2025
252,001,085

2,868,893,580

Fiscal Year Ended
(Audited)

December 31, 2024
251,000,569

2,877,481,928
871,757,497

OTHER RELEVANT INFORMATION

1,163,946,281

1,189,698,974

1,713,535,647

1,661,612,321

4.974.85

INCOME STATEMENT
Current

Year-To-Date
Previous

Year-To-Date

(0.12)

(0.07)

905,089,452
1,197,496,444



Current Year Previous year

June 30, 2025
December 31, 

2024

LIQUIDITY ANALYSIS RATIOS
Current Ratio or 
Working Capital Ratio

Current Assets / 
Current Liabilities

0.2784             0.2879             

Quick Ratio
(Current Assets-Inventories-

Prepayments) / Current 
Liabilities

0.2511             0.2608             

Solvency Ratio
Total Assets /

Total Liabilities
2.3957             2.4722             

FINANCIAL LEVERAGE RATIOS

Debt Ratio
Total Debt / 
Total Assets

0.4174             0.4045             

Debt-to-Equity Ratio
Total Debt / Total 

Shareholder's Equity
0.7165             0.6793             

Interest Coverage
Earnings Before Interest and 

Taxes (EBIT) / Interest 
Charge

-                   -                   

Assets to Equity Ratio
Total Assets / Total 

Shareholder's Equity
1.7165             1.6793             

PROFITABILITY RATIO

Gross Profit Margin
(Sales - Cost of Goods Sold) 

/ Sales
0.00% 0.00%

Net Profit Margin Net Profit / Sales 0.00% 0.00%
Return on Assets (ROA) 
Ratio

Net Income / 
Total Assets

(0.0145)            (0.0268)            

Net Income After Tax (41,737,138)     (77,244,140)     
Total Equity 1,671,397,137 1,713,535,647 

Return on Equity Ratio
Net Income / 

Total Shareholder's Equity
(0.0250)            (0.0451)            

Price / earnings Ratio
Price per Share / Earnings 

per Common Share
-                   -                   

Book Value
Total Common Stockholder's 

Equity / No. of Common 
Shares

4.8482             4.9704             

FormulaFINANCIAL RATIOS

























ADDITIONAL REQUIREMENT (SRC Rule 68)

A schedule showing financial soundness indicators in two comparative period:

LIQUIDITY ANALYSIS RATIOS

Current Assets 252,001,085         251,000,569        
Current Liabilities 905,089,452         871,757,497        
Current Ratio or Working Capital Ratio 0.2784                  0.2879                 

Current Assets-Inventories-Prepayments 227,269,512         227,333,169        
Current Liabilities 905,089,452         871,757,497        
Quick Ratio 0.2511                  0.2608                 

Cash+ST Mkt Securities 15,235,621           20,883,077          
Current Liabilities 905,089,452         871,757,497        
Cash Ratio 0.0168                  0.0240                 

SOLVENCY RATIO

Current Liabilities 905,089,452         871,757,497        
Total Equity 1,671,397,137      1,713,535,647     
Current Liabilities to Equity Ratio 0.5415                  0.5087                 

Total Liabilities 1,197,496,444      1,163,946,281     
Total Equity 1,671,397,137      1,713,535,647     
Total Liabilities to Equity Ratio 0.7165                  0.6793                 

Fixed Assets 1,738,602,071      1,747,717,909     
Total Equity 1,671,397,137      1,713,535,647     
Fixed Assets to Equity Ratio 1.0402                  1.0199                 

Total Assets 2,868,893,580      2,877,481,928     
Total Equity 1,671,397,137      1,713,535,647     
Assets to Equity Ratio 1.7165                  1.6793                 

INTEREST COVERAGE RATIO

Net Income Before Tax + Interest Exp (41,737,138)          (81,705,331)         
Interest Expense -                        -                       
Interest Coverage Ratio -                        -                       



PROFITABILITY RATIO

Net Income After Tax (41,737,138)          (77,244,140)         
Net Sales -                        -                       
Interest Coverage Ratio -                        -                       

Net Income After Tax (41,737,138)          (77,244,140)         
Total Assets 2,868,893,580      2,877,481,928     
Return on Assets (ROA) Ratio (0.0145)                 (0.0268)                

Net Income After Tax (41,737,138)          (77,244,140)         
Total Equity 1,671,397,137      1,713,535,647     
Return on Equity Ratio (0.0250)                 (0.0451)                



ACESITE (PHILS.) HOTEL CORPORATION
COMPARATIVE STATEMENTS OF INCOME 
FOR THE QUARTER ENDING June 30, 2025
(With Comparative Figures for June 30, 2024)

QUARTER YEAR TO QUARTER YEAR TO 
ENDED ENDED ENDED ENDED

30-Jun-25 30-Jun-25 30-Jun-24 30-Jun-24
INCOME
   Rooms -                   -                   -                   -                   
   Food and Beverage -                   -                   -                   -                   
   Telephone Exchange -                   -                   -                   -                   
   Other Operated Departments -                   -                   -                   -                   
   Rent and Other Income -                   -                   -                   -                   

-                   -                   -                   -                   
COST OF SALES  AND SERVICES
   Cost of Sales:
      Food and Beverage -                   -                   -                   -                   
      Telephone Exchange -                   -                   -                   -                   
      Other Operated Departments -                   -                   -                   -                   
      Rental and Other Income -                   -                   -                   -                   

-                   -                   -                   -                   

   Payroll and Related Expenses 5,333,218         10,205,702       406,311            835,635            
   Other Expenses 3,560,117         7,055,482         (22,891)            175,981            

8,893,335         17,261,184       383,420            1,011,616         

    Energy Cost 350,297            1,001,679         662,297            1,484,995         
    Property operations and maintenance -                   -                   (723,747)          -                   
    Land rental -                   -                   157,895            157,895            

350,297            1,001,679         96,445              1,642,890         
9,243,633         18,262,863       479,865            2,654,506         

GROSS OPERATING PROFIT (LOSS) (9,243,633)       (18,262,863)     (479,865)          (2,654,506)       
FIXED, FINANCIAL, OPERATING AND OTHER EXPENSES
   General and Administrative Expenses 78,947              157,895            7,578,712         16,687,211       
   Marketing and Guest Entertainment -                   -                   (93,072)            -                   
   Foreign Exchange (Gain) Loss 7,392                7,967                -                   -                   
   Interest Expense -                   -                   -                   -                   
   Corporate Expenses 1,554,681         2,029,442         2,301,998         4,296,685         
   Real Estate Tax 4,163,378         8,440,702         3,316,384         6,632,767         
   Insurance - Building and Contents 1,499,168         2,998,336         5,347,841         5,347,841         
   Interest and Other Charges/(Income)-Net (3,073)              (120,593)          (89,675)            (93,028)            

7,300,494         13,513,748       18,362,188       32,871,476       
INCOME (LOSS) BEFORE DEPRECIATION
 ON REVALUATION INCREMENT AND INCOME TAX (16,544,126)     (31,776,611)     (18,842,053)     (35,525,982)     

DEPRECIATION ON COST 4,980,264         9,960,527         5,008,985         10,017,970       
DEPRECIATION - REVALUATION INCREMENT -                   -                   -                   -                   
INCOME (LOSS) BEFORE INCOME TAX (21,524,390)     (41,737,138)     (23,851,038)     (45,543,952)     
PROVISION FOR INCOME TAX -                   -                   -                   -                   
NET INCOME (LOSS) (21,524,390)     (41,737,138)     (23,851,038)     (45,543,952)     

OTHER COMPREHENSIVE INCOME (LOSS)

Appraisal increase in property and equipment for the year -                   -                   -                   -                   
Unrealized Loss on AFS investment recognized for the year -                   -                   -                   -                   
Income tax on other comprehensive income -                   -                   -                   -                   

-                   -                   -                   -                   
TOTAL COMPREHENSIVE INCOME (LOSS) (21,524,390)     (41,737,138)     (23,851,038)     (45,543,952)     

Net Income(Loss) (21,524,390)     (41,737,138)     (23,851,038)     (45,543,952)     
No. of shares issued      344,747,520     344,747,520     344,747,520     344,747,520     
INCOME(LOSS) PER SHARE (0.06)                (0.12)                (0.07)                (0.13)                



30-Jun-25 31-Dec-24
ASSETS
Current Assets
Cash and cash equivalents 15,235,621                     20,883,077                   
Trade and other current receivables - net 22,268,255                     22,338,852                   
Note receivable 116,900,334                   112,950,334                 
Due from a related party 72,865,302                     71,160,906                   
Inventories 762,424                          762,424                        
Due from parent company -                                  -                               
Prepaid expenses and other current assets 23,969,149                     22,904,976                   

Total Current Assets 252,001,085                   251,000,569                 
Noncurrent Assets
Property and equipment - net 1,738,602,071                1,747,717,909              
Right-of-use assets - net -                                  -                               
Investment in a subsidiary -                                  -                               
Equity security - at fair value through other 
comprehensive income 18,382,520                     18,382,520                   
Investment property -                                  -                               
Deferred tax assets - net -                                  -                               
Other noncurrent assets - net 859,907,904                   860,380,930                 

Total Noncurrent Assets 2,616,892,495                2,626,481,359              
2,868,893,580                2,877,481,928              

LIABILITIES AND EQUITY
Current Liabilities
Trade and other current payables 340,908,803                   335,722,769                 
Due to related parties 564,180,649                   536,034,728                 
Lease liability - current portion -                                  
Income tax payable -                                  

Total Current Liabilities 905,089,452                   871,757,497                 
Noncurrent Liabilities
Retirement benefits liability 6,712,186                       6,588,583                     
Lease liability - net of current portion -                                  -                               
Retention payables 88,582,121                     88,487,516                   
Deferred tax liability - net 197,112,685                   197,112,685                 

Total Noncurrent Liabilities 292,406,992                   292,188,784                 
Total Liabilities 1,197,496,444                1,163,946,281              

Equity 
Capital stock 346,100,578                   346,100,578                 
Revaluation surplus on property and equipment 121,080,712                   121,080,712                 
Retirement benefits reserve 62,565,031                     62,565,033                   
Fair value reserve 6,132,050                       6,132,050                     
Retained earnings 1,147,560,466                1,189,698,974              
Treasury stock (12,041,700)                    (12,041,700)                 

Total Equity 1,671,397,137                1,713,535,647              
2,868,893,580                2,877,481,928              

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

ACESITE (PHILS.) HOTEL CORPORATION
(doing business under the name and style of Waterfront Manila Hotel and Casino)



ACESITE (PHILS.) HOTEL CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY 
FOR SIX - MONTH  ENDING JUNE 30, 2025

Balance at December 31, 2024 346,100,578 (12,041,700) 121,080,712 62,565,033 6,132,050 1,189,698,974 1,713,535,647        

Transfer of revaluation increment deducted 
from operations through additional 
depreciation charges

Net income (loss)  for the six months (41,737,138) (41,737,138)

Balance at June 30, 2025 346,100,578 (12,041,700) 121,080,712 62,565,033 6,132,050 1,147,961,836 1,671,798,509

Balance at December 31, 2023 346,100,578 (12,041,700) 135,757,162 62,260,724 7,692,830 1,201,598,798 1,741,368,392

Transfer of revaluation increment deducted 
from operations through additional 
depreciation charges

Net income (loss)  for the six months (45,543,952) (45,543,952)

Balance at June 30, 2024 346,100,578 (12,041,700) 135,757,162 62,260,724 7,692,830 1,156,054,846 1,695,824,440

TOTAL

REVALUATION 
INCREMENT IN 

PROPERTY AND 
EQUIPMENT

TREASURY 
SHARES

CAPITAL STOCK 
COMMON

RETIREMENT 
BENEFITS 
RESERVE

UNREALIZED 
VALUATION LOSS 

ON AFS 
INVESTMENTS

RETAINED 
EARNINGS



ACESITE (PHILS.) HOTEL CORPORATION
STATEMENT OF CASH FLOWS
FOR THE QUARTER  ENDINGS JUNE 30, 2025
(With Comparative Figures for June 30, 2024)

QUARTER YEAR TO QUARTER YEAR TO
ENDED DATE ENDED DATE

30-Jun-25 30-Jun-25 30-Jun-24 30-Jun-24

CASH FLOW FROM OPERATING ACTIVITIES
Income(Loss) before income tax (21,524,390)           (41,737,138)           (23,851,038)        (45,543,952)        
Adjustments for:

Depreciation 4,980,264              9,960,527              5,008,985           10,017,970         
Interest Expense -                         -                         -                      -                      
Unrealized foreign exchange loss -                         -                         -                      -                      
Retirement benefits expense 268,061                 536,123                 -                      -                      
Provision for doubtful accounts -                         -                      -                      
Interest Income (3,223)                    (6,243)                    (89,675)               (93,028)               
Foreign exchange losses - net -                         -                         -                      -                      

Operating income before working capital changes (16,279,288)           (31,246,731)           (18,931,728)        (35,619,010)        
Decrease (increase) in:

Receivables (2,825)                    70,597                   35,078,333         12,382,431         
Inventories -                         -                         -                      -                      
Prepaid expenses (415,408)                (1,064,173)             1,002,475           3,073,914           

Increase (decrease) in: -                      -                      
Accounts payable and accrued expenses 721,947                 4,343,146              (40,411,139)        (7,430,888)          
Net Cash flow from Insurance claims -                         -                         -                      -                      
Retirement benefit plan obligation 123,603                 123,603                 -                      -                      
Concessionaires and other deposits -                         -                         -                      -                      
Rental paid in advance -                         -                         -                      -                      

Net cash generated from operations (15,851,970)           (27,773,558)           (23,262,059)        (27,593,553)        
Interest received 3,223                     6,243                     89,675                93,028                
Income taxes paid -                         -                         -                      -                      
Net cash from operating activities (15,848,747)           (27,767,315)           (23,172,384)        (27,500,525)        
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (increase) in receivable from affiliates 10,637,538            28,145,921            (75,770,306)        (117,309)             
Note receivable (3,181,424)             (5,654,396)             (7,434,123)          (1,349,406)          
Proceeds from insurance claims on property damages -                         -                         42,000,000         42,000,000         
Other noncurrent assets -                         -                         (1,129,170)          148,653              
Acquisition of property and equipment 0                            (844,689)                31,072,555         7,144,520           
Decrease (increase) in other assets (1)                           473,026                 45,167,435         (9,591,927)          
Net cash from (used) in investing activities 7,456,113              22,119,861            33,906,391         38,234,531         
CASH FLOWS FROM FINANCING ACTIVITIES
Payment of loan -                         -                         -                      -                      
Interest paid -                         -                         -                      -                      
Increase (decrease) in contract payable -                         -                         -                      -                      
Increase (decrease) in lease rental payable (Cimar) -                         -                         -                      -                      
Cash used in financing activities -                         -                         
EFFECT OF EXCHANGE RATE CHANGES ON CASH -                      -                      

AND CASH EQUIVALENTS -                         -                         
NET INCREASE (DECREASE IN CASH AND 

CASH EQUIVALENTS (8,392,634)             (5,647,454)             10,734,007         10,734,007         
CASH AND CASH EQUIVALENTS,  BEGINNING 23,628,255            20,883,077            20,469,058         20,469,058         
CASH AND CASH EQUIVALENTS AT END OF PERIOD 15,235,621            15,235,623            31,203,065         31,203,065         


























