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THIS IS TO CERTIFY that the amended arlicles of incorporation of the
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ACESITE (PHILS.) HOTEL CORPORATION
(Amending Adicle 1V by extending the term of its existence.)
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copy annexed, adopted  February 09, 2001 by a majorily vole of the Board of
Direclors and by the vole of the stockholders owning or represenling at least two-
thirds of the outstanding capital stock, and certified under oath by the Secrélary and
a majorily: of ~ the Board of Direclors of -the corporation was approved by the
Commission on this date pursuant to the provision of Section'16 of the

Code of the Philippines, Batas Pambansa Blg. 68, approved on M
thereof are filed with the Commission.
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Unless [his corporation oblains or already has oblained the
Secondary License from this Commission, this Cerlificale does not authorize it to
‘undertake business activilies req uiring a Secondary License from this Commission - 53
such as, but not limited to acting as: broker or dealer in securilies, government
securities eligible dealer (GSED), investmenl adviser of an investment company, = &
close-end or open-end investment company, inveslment house, transfer agent, &
commodily/financial fulures exchange/broker/merchant, financing company, pre-
need plan issuer, general agent in pre-need plans and time shares/clab =3
shares/membership cerlificales issuers or selling agenls thereof. Neither doos this

Certificale constilule as permit to undertake aclivities for which other g
agencies require a license or permil.
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IN WITNESS WIHIEREOF, T have hereunlo set my hand
this Commission lo be affixed at Mandaluyong City, Metro M
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AMENDED ARTICLES OF INCORPORATION
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ACESITE (PHILS.) HOTEL CORPORATION,
Formerly: United Services Corporation

: Delgado Brothers Hotel Corp.

Delbros Hotel Corporation (DHC)

Delbros Hotel Corporation

KNOW ALL MEN BY THESE PRESENTS:

That we, all of thelegal age, majority of whom are resident of the Philippines, have

this day voluntarily associated ourselves together for the purpose of forming a corporation

under the laws of the Philippines.

AND WE HEREBY CERTIFY:

FIRST. - That the name of the said corporation shall be ACESITE (II{]1L.S.)
HOTIEL CORPORATION.

SECOND. - That the purposes for which such corporation is formed are:

MAIN PURPOSES

To engage in the business of operating a hotel, or other accommodations,
for the general public and to construct such facilities as may be reasonably
necessary or useful in connection -with the same; further to this objective and as
may be incidental therein, to engage on the business of manufécturing, processing,
packing, selling and/or serving, all types of food, food products for hotel guests
only and bevérages, both alcoholic and non-alcoholic; to operate bafs', restaurants,
cafes, taverns and places of entertainment, and in order to attain the foregoing

purposes, to own, hold, buy, sell, lease, let, manage and operate real property of all
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kinds and nature, including commc_rcial buildings but excluding 1aﬁd, and generally,

to carry on any other lawful business whatsoever in connection with the foregoing.

. SECONDARY PURPOSES

To purchase and own office equipment, machinery and other movable properties, and
to lease, let or hire out such equipment, machinery and movable properties for

income: and to sell, assign, mortgage or otherwise dispose of such properties;

To perform with the-operation of business, industry or enterprise of any persons,

partnership or corporation insofar as may be permitted under the laws of the

Philippines;

To buy, sell, or in any other manner trade-in goods, wares, merchandise as well as to
acquire, sell, process and trade-in, without limitations other than those imposed by

laws, all kinds of franchises in relation with the carrying out of any of its corporate

purposes:

To purchase, acquire, process, sell, lease, exchange, mortgage and otherwise deal in
with such real estate and personal property as may be necessary or requisite for its
purposes, and to purchase, lease, construct, or in any manner acquire- buildings,
storehouses, roads, depots, wharves, water works, irrigation systems, and works of

all kinds, or interests and participation in the same;

To mortgage, pledge and deposit, and to act either ﬁs'principal, agents, COMMISSIORT™ ™ _

0 COPY

merchant, factor, commercial broker, or attorney-in-fact for every and allXinds and

sorts of substances, products, commodities, materials, goods, wares,

extent permitted by law;

1ércha_1¥5'r¥s'-e?TiF!

machinery and personal property of every sort, nature, description, igsofar g0, the.,, . .
W e }




To purbl1a$e or other acquire, as a going concern or-otherwise all or any part of the

business, goodwill, rights, property, real or personal; and assets of all kinds, and in
connection with the acquisition of the same undertake, assume and guarantee all or
any part of liabilities of any corporation, ':association, partnership, or f)erson deemed
to be of use or benefit to the corporation in any manner in connection with any of its
objects of purposes; and to pay for the same in cash and/or stock and/or bonds and/or
notes and/or securities of this corporation and/or otherwise; and to hold, possess,
manage, conduct and carry on the whole or any part of the business sé acquired, and
to pledge, mortgage, sell or otherwise dispose of any business or property so acquired
in the manner and to the extent or hereafter authorized or permitted by law;

To apply, obtain, register, purchase, lease or otherwise acquire, and to hold, use,
pledge, lease, sell, assign, or otherwise dispose of formula, secret processes,
distinctive marks, copyrights, patents, licenses, concessions, trade names, trade
marks, processes and the like, whether used in connection with or secure under letters
patent of or issued by any country or authority, and to issue, exercise, develop and

grant licenses in respect thereof, or otherwise turn the same to account;

To issue, pursuant to law, its capital stock, bonds, debentures, or other obligations in

payments for property purchased or acquired by it, for money borrowed, or for any

other lawful object in or about its business;

To acquire by purchase, exchange, assignments, gift or otherwise, and to hold, own

and use for investment or otherwise, and to sell, assign, transfer, exchange, e@oe

pledve traffic and deal in and with, and otherwise to enjoy and dispose of any bogdg“»!c-“.— D
g |

debentures, promissory notes, shares or capital stock, other securitiesfor obligations,

created, ncgoliatcd or issued by any corporation, association, or othdr entit;,ma}dgh” REM COPV
or domestic, and while the owner thereof, to exercise all rights, powets, pnvnlr‘Jn PGINAL
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* ‘the corporation, secured or unsecured, the right to convert the PH
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ownership, including the right to receive, collect, and diquse_‘of any and all

! dividends, interest and income derived therefrom, and the right to vote on any shares

. of the capital stock and upon any bonds, debcnttir’es; or other securities, having

voting powers, so owned, and to issue proxies for said purpose, but only to the extent

g i)crmittcd by law;

To aid in any manner authorized by law, any corporation, association, partnerchip,

individual or other entity of which this corporation is a creditor, or of which any

~ bonds, debentures, promissory notes, shares of capital stock, or other securities, or

obligations, or any interest therein as are held or owned by this corporation, and
generally to do any lawful acts or things designed to promate, protect, preserve,

improve or enhance the value of any such bonds, debentures, promissory notes, shares

or capital stock, securities or obligations;

To borrow such sum of money, and to contract such debts, from time to time, as may
be deemed necessary for, or of aid in the accomplishment of, any of its lawful
purposes or objects, to make, execute, endorse, issue and dispose of promissory
notes, bills of exchange, bonds, debentures, certificates, and other negotiable

transferable instruments, or other securities, or debts so contracted, and to secure the
same by pledge of any of its personal property or, by mortgagee to mortgages, or

deed or deeds of trust, upon any, or all of the assets, properties, concessions,

subsidies of franchises of the corporation, or by deeds constituting liens, charges

upon, and affect-in the income and revenues of its properties, in whole or in part,

upon such lawful terms and conditions, as may be set forth in the instrument or -

4 - E . il
instruments relating thereto; to confer upon the holder of any debentu r bonds o

stock of the corporation, upon such, lawful terms and conditio , as shall Be fixed by

the Board of Directors, all subject to the limitations establishe by laffRUT - 7oL COPY

o
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12, In general, to ~do all and eyefytliing riecessary, suitable and proper for the
accomplishment of any of the purposes or the attainment of any of,tAh'e objects or the
furtherance of any of the powers hereinabove setforth, either alone or m éssociation
with other cor"pjorations, ﬁrms, or individuals, and to do every other act or thing

incidental or pertaining to, or growing out of, or connected with the aforesaid

business or powers, or any part thereof.

THIRD. - That the place where the principal office of the corporation is to be

established or located is in City of Manila, Philippines.

As Amended in the FOURTH. - That the term for which said corporation is to exist is extended for
ggea‘:]Bb:aeer?g% another fifty (50) years from October R 2002 to October 10,2052.

Directors held on

Feb. 9, 2001,

FIETH. - That the names and residences of the incorporators of said corporation

are as follows:

NAME NATIONALITY RESIBENCE
1. Antonio C. Delgado Filipino 14 Victoria Avenue, Quezon City
2. Trancisco C. Delgado Filipino 10 Quezon Road, Quezon City
3. Jose Ma. Delgado Filipino 10 Quezon Road, Quezon City
4. Jose C. Delgado Filipino 10 Quezon Road, Quezon City
5. Leocadio de Asis Filipino 36 8" Street, Broadway, Quezon City

SIXTH. - That the number of directors of the corporation shall be el €n (11) and

Are tfgrﬁl?ﬁl ”: 0

e as follows:

that the names and residences of the directors of the corporation whoy

their successors are elected and qualified as provided by the by-laws

TRUE un TO Copy
Ji\’“}iN.’lL
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NAME : NATIONALITY i RESIDENCE
1. Antonio C. Delgado - Filipino - 14 Victoria Avenue, Quezon City
2. Trancisco C. Delgado Filipino 10 Quezon Road, Quezon City
3. Jose Ma. Delgado ~ Filipino 10 Quezon Road, Quezon City
4. Jose C. Delgado . - Filipino 10 Quezon Road, Quezon City
5. Leocadio de Asis Filipino. : 36 8" Street, Broadway, Quezon City
‘6. Luis B. Galan "~ TFilipino 10 Quezon Road, Quezon City
7. Donato Nable-Arellano  Filipino 36 8" Street, Broadway, Quezon City
8. Pablo A. Dimagiba Filipino 5 12" Strect, New Manila, Q.C.
9. Jose V. Castro Filipino 31 Salud Street, Pasay City
10. Jesus C. Sotelo Filipino 1031 Castillejos St., Quiapo, Manila
11. Vicente Nicasio Filipino 1343 Oroquieta St., Sta. Cruz. Mla.

SEVENTH. - That the authorized capital stock of the corporation-shall be THREE
HUNDRED TEN MILLION PESOS (P310,000,000.00) Phi']ippine Cu.rrency, divided into
THREE HUNDRED MILLION (300,000,000) Common Shares with a par value of ONE
PESO (P ll,OO) each; and TWENTY THOUSAND (20,000) shares of Preferred Stock with
a par value of FIVE HUNDRED PESOS (P500.00) per share.

The rights, privileges, qualifications and limitations of the Preferred Stock shall be
£ p 8es, q

as follows:

a) The holders of the Preferred Stock shall be entitled to receive dividends
at the rate of nine percent (9%) per annum on the face value thereof, in
Philippine Currency for each share of said Preferred Stock, such
dividends to be payable out of the surplus profits of the corporation as
long as the Preferred Stock is outstanding.

b) Dividends on the Preferred Stock shall be payable (semi-annually), as
the Board of Directors may from time to time determine.  Said
dividends shall be cumulative, whether or not in any period, any
amount thereof'is covered by earning of profits of the corporatiga—AT]
dividends paid on the Preferred Stock shall be paid in chpdhological
order with reference to the due dates for each ( ni-amm-’-,FlE
installment and shall accrue and the cumulative from #ie date of the _ D
issue thereof. In case any installment of the dividends fn the-Psaferred N
Stock is not paid on the dividend payment date of suc installn@lﬁ:ﬂié"i"”o COPyVy
amount of such installment shall subsequently be paid Hefore an

YO




d)

All the foregoing preferences, restrictions, and conditions sl

certificate of stock to be issued by the corporation.

Page 7

dividend shall thereafier be paid to the - holders of the Common
Stock:  Subject only to the foregoing limitations, dividends in cash or
stock, or otherwise, may be paid to the holders of the Common Stock
from the surplus profits of the corporation in such amounts and when
and declared and the holders of the Preferred Stocks shall not be
entitled to participate in any such dividends paid to the holders of the
Common Stock. Accumulation of dividends on the Preferred Stock
shall not bear interest. The holders of the Preferred Stock shall be
entitled to no other dividends than as above-stated.

In the event of the liquidation, dissolution,, receivership, bankruptcy or
winding up of the affairs of the corporation, voluntarily, except in
connection with a merger or consolidation, the holders of the Preferred
Stock shall be entitled to be paid in full or ratably insofar as the assets
of the corporation will permit, P525.00, in Philippine currency, for each
share of Preferred Stock held, (at the face value with a premium of 5%
thereof), together with the accrued and unpaid dividends thereon, in
Philippine currency, to date of distribution, before any distribution shall
be made to the holders of the Common Stock, and shall be entitled to
no other distribution. The holders of the Common Stock shall be
entitled to reccive all of the remaining assets of the corporation.

The Preferred Stock shall not be convertible into any other share or
securities of the corporation.

The corporation shall redeem its outstanding Preferred Stock at
P525.00, (at the face value with a premium of 5% thereof), together
with all accrued and unpaid dividends thereon in regular annual
installments beginning on the fifth year from the lapse of two vears after
the corporation commences actual operation of its hotel business, at the
rate of 20% of the outstanding Preferred Stock annually, until full
redemption; if less than all of the shares of Preferred Stock represented
by any certificate are redeemed at any cne time, the holders shall be
entitled to receive a new Preferred Stock certificate representing the
shares which are not so redeemed.

The holders of the Preferred Stock shall not be entitled to anyfoting
rights and privileges except these expressly provided by law.

0

CERTIFIED

I be SRM Wi T Copy
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EIGHT. - That the amount of capital stock which has actually subscribed as TWO
- HUNDRED THOUSAND PESOS (P200,000.00), Philippirie currency, and the following -

- persons have subscribed for the number of shares and amount of Capital Stock set-out

after their respective names:

NAME

" Antonio C. Delgado
Francisco C. Delgado
Jose Ma. Delgado
Jose C. Dclgado
Leocadio de Asis

Luis B. Galan

Donato Nable-Arellano
Pablo A. Dimagiba
Jose V. Castro

Jesus C. Sotelo
Vicente Nicasio

Jesus Delgado
Filomena C. Delgado
Conrado Chuidian, Jr.
Abclardo Calupitan

TOT AL

RESIDENCE

14 Victoria Avcnué, Quczon City
10 Quezon Road, Quezon City
10 Quezon Road, Quezon City

* 10 Quezon Road, Quezon City

36 8" Street, Broadway, Q. C.

10 Quezon Road, Quezon City

36 8" Street, Broadway, Q. C.

5 12 Street, New Manila, Q.C.

31 Salud Strect, Pasay City

1031 Castillejos St.. Quiapo, Manila
1343 Oroquicta St;, Sta. Cruz. Mla.
10 Sampaloc Avenue, Quezon City
10 Quezon Road, Quezon City
1168 Dart Strecet, Paco. Manila

63 14" Street, Quezon City

AMOUNT

NO. OF

SIHARES  SUBSCRIBED
50 P 25,000
50 25,000
50 15,000
50 15,000
30 15,000
30 ~ 15,000
30 15,000
25 12,500
25 12.500
25 12,500
15 7.500
15 7,500
15 7.500
15 7.500
15 7.500

400 200,000

NINTIT. - That the following persons have paid on the shares of Capital Stock for

which they have subscribed, the amount set-out after their respective names:

NAME

Antonio C. Delgado
Francisco C. Delgado
Jose Ma. Delgado
Jose C. Delgado
Leocadio de Asis
Luis B. Galan

Donato Nable-Arellano -

Pablo A. Dimagiba
Jose V. Castro
Jesus C. Sotelo
Vicente Nicasio

RESIDENCZ

14 Victoria Avenue, Quezon City
10 Quezon Road, Quezon City
10 Quezon Road, Quezon City
10 Quezon Road, Quezon City
36 8™ Street, Broadway, Q. C.
10 Quezon Road, Quezon City
36 g™ Street, Broadway, Q. C.

&2 Street, New Manila, Q.C.

31.Salud Street, Pasay City
1031 Castillejos St., Quiapo, Manila
1343 Oroquieta St., Sta. Cruz. Mla.

AMOUNT PAID
ON SUBSCRIBED
P 6,250
6,250
6,250




Jésus.Delgadb 10 Sampaloc Avenue, Quezon City 1,875

Filomena C. Delgado 10 Quezon Road; Quezon City 11,875

Conrado Chuidian, Jr. 1168 Dart Street, Paco, Manila . 1,875

Abelardo Calupitan - 63 14" Street, Quezon City ~"1.875
| | TOTAL - o

P 50,000
TENTH. - That FRANCISCO C. DELGADO has been elected by the subscribers
as Treasurer of the corporation to act as such until his successor is duly elected and
qualified in accordance with the by-laws, and that as such, treasurer, has been authorized
to receive for the corporation and to receive in its name for all subscriptions paid in by

said subscribers.

IN WITNESS WHEREOF, we have hereunto set our hands in this 1st day of
October, 1952 in the City of Manila, Philippines.

(SGD.) ANTONIO C. DELGADO (SGD.) FRANCISCO C. DELGADO
(SGD.) JOSE C. DELGADO (SGD.) JOSE MA. DELGADQ

(SGD.) LEOCADIO DL ASIS

Signed in the presence of

(illegible) (illegible)
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ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES )
City of Manila ) s.s.

BEFORE ME, the undersigned Nota
Philippines, on this day personally appeared:

NAME RES. CERT. #
Antonio C. Delgado A-0003566
Francisco C. Delgado A-0003565
Jose Ma. Delgado A-0205934
Jose C. Delgado A-4756714
Leocadio de Asis A-0003567

ry Public in and for. the City of Manila,

PLACE OF ISSUE  DATE ISSUED

Manila January 4, 1952
Manila January 4, 1952
Manila Feb. 18, 1952
Quezon City Feb. 20, 1952
Manila " January 4, 1952

all of whom are known to me and to me known to be the same persons whose names are
subscribed to and who executed the foregoing Articles of Incorporation, and

acknowledged to me that they executed the sa
the uses and purposes therein stated.

IN TESTIMONY WHEREOF, I have hercunto set my h

notarial seal at the Manila, Philippines, on the 1

Doc. No. 141;
-Page No. 70;
Book No. 1;

Series of 1952,

me as an act of their free will and deed for

and and affixed my |
* day of October, 1952.

(SGD.) D.F. MACARANAS
Notary-Public

My commission expi
December 31, 1955




REPUBLIC OF THE PHILIPPINES )
City of Manila ) S.S.

CERTIFICATE

FRANCISCO C. DELGADO, of legal age, married, a resident of #10 Quezon

Road, San Francisco del Monte Avenue, Quezon City, Philippines, after having been duly
sworn in accordance with law, deposes and says:

That on the 1" day of October, 1952, he was duly elccted by the subscribers named
in the Articles of Incorporation as Treasurer of the United Services Corporation, to act as
such until his successor has been duly elected and qualified in accordance with the by-laws
of the corporation and that as such, Treasurer, he has been duly authorized by the
subscribers to receive for the corporation all subscriptions paid in by the subscribers for
the capital stock; that of said capital stock of the corporation TWO HUNDRED
THOUSAND PESOS (P200,000) of the same, representing FOUR HUNDRED SHARES
(400) has been actually subscribed and that of said subscription, FIFTY THOUSAND
PESOS (P50,000) in cash has been actually paid and transferred to him in trust and
received by him for the benefit and to the benefit of the corporation, pursuant to the
certificate attached and made a part hereof: and that at least twenty per centavo of the
entire number of authorized shares of the capital stock has been subscribed and at least
twenty five per centavo of the subscription has been actually paid to him in trust and
received by him for the benefit and to the credit of the corporation.

(5GD,) FRANCISCO C. DELGADO

SUBSCRIBED AND SWORN to before me this 1% day of October, 1952 by
FRANCISCO C. DELGADO, who exhibited to me his Residence Certificate No. A-
0003565 issued in Manila on January 4, 1953,

(5GD.) LEOCADIO DE ASIS
Notary Public
Unt;l December 31, 1952

Doc. No. 214;
Page No. 44;

Book No. VI
Series o[ 1952,

CERTIFIED




SECRETARY’S CERTIFICATE

I, Vicente G. Gregorio, of legal age and holding office at the 6th Floor,
- Padilla Building, Omgas Center, Pasug City, being the duly elected Corporate
- Secretary of ACESITE (PHILS.) HOTEL CORPORATION, a corporation organized

- and existing under the laws of the Republic of the Philippines, after having been
duly sworn in accordance with law, do hereby certify that:

_ At the Special Meeting of the Board of Directors of the Corporation held on
9 February 2001, the following resolution was unanimously approved and adopted: -

“RESOLVED, AS IT IS HEREBY RESOLVED, That the Board shall
recommend for stockholders’ approval that the corporate term of
Acesite (Phils.) Hotel Corporation be extended for another fifty (50)
years up to 100ctober 2052, and for this purpose, the Corporate
Secretary is hereby directed to include the matter in the agenda for
the next stockholders’ meeting.”

IN WITNESS WHEREOF, | have hereunto affixed my signature this _ of
~DCI_29 2088, 2001 in the City of Pasig, Metro Manila.

ICENTE GM e

—— Corpora Secretaw’

CERTIFIED

TRU: BHITO COPY
OF A GINAL

/4/% ‘
B ,
NCT 2 @ /00Y
50141} 'AND SWORN before me this 21 ¢ 710 day
DATE - , 2001, affiant exhibited to me
his-CTEKo. IERITY issued at Pasig City on ___
[ZER X1, 7)) .

Doc. No. ol 74; o
Page No. ik %, fae
Book No. __ / ; , 7 . :
Series of 2001. - : - .




DIRECTOR’S CERTIFICATE TO THE
AMENDED ARTICLES OF INCORPORATION
OF ACESITE (PHILS.) HOTEL CORPORATION

KNOW ALL MEN BY THESE PRESENTS:

WE, the undersigned, constituting at least a majority of the members of the Board
of Directors of ACESITE (PHILS.) HOTEL CORPORATION, the President, and the
Secretary thereof, DO HEREBY CERTIFY that at the meeting of the Board of Directors
of said corporation held on 09 February 2001, at which meeting a valid quorum was
present, a resolution was unanimously passed and approved amending Article Four of the
Amended Articles of Incorporation by extending the terms for which said corporation is to

exist for another fifty (50) years from October 1{} 2002 to October 10, 2052, thereof to
read as follows:

“That the term for which said corporation is to exist is extended for |
another fifty (50) vears from October 10 2002 up to October ¥, 2052”.

WE FURTHER CERTIFY that said amendment was likewise duly approved by
the stockholders owning at least two-thirds (2/3) of the issued and outstanding capital
stock of the corporation ar their Regular Stockholders’ meeting held at the principal office
on 15 August 2001.

WE FINALLY CERTIFY that the attached document is a true and correct copy of

the Amended Aricles of Incorporation of Acesite (Phils.) Hotel Corperation as further. -
amended. ' a

N WIT \JESS WHEREOF, we have hereunto set our hands this
DEC 1 4 2009 2001 in the City of Manila. Philiprines.

[\

FU LIANG 4%2 ? }1  LIOUI 7Y
Chairman / . 1

President

Cav ongriF!ED
TRUFE .

0Te Fon

1A

p..n,-Y-U.‘ L /( [/ it

Director

CHIU KWOK SHIN
Director



' EMMANUEL PELAEZ, JR.

mzs

LYN P. FELICIANO

(Countersioned:

porat ocaretayana Director

RES. CERT./
PASSPORT NO.
1438301230

Chiu Kwok Shing

Chen Peng Jing

-Yu Pun Hoi * -
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