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adopted by the stockholders owning or representing at least | gl
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21932 , certificd to by a majority of the Board of Directors |
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ARTICLE I ~ DFFICE rol W

g ) st i e v ae

IWAVED Jr TN .~

The office of the company shall be 1ocatéa at the
City of Manila, Philippines, The Board of Directors
may also, from time to time, establish and/or maintain
branches in other parts of the Philippines or abroad

when the business activities of the company so require,
ARTICLE IT - SEAL F

ihe corporate seal of the company shall consist
of a circular design on which shall be inacribéd, on -
the upper part, the name “UNITED SERVICES CORPORATION®
and on the lower part, the words, "Incorporated, 1952,
Philippines.”

ARTICLE III - MEETINGS

Sec. 1. Annual Meetings, = The annual meetings
of the stockholders of the company shall be held on the

second Saturday of January of each rear, at 10 o'clock

L0 s S [

the stockholders may be called at any time by resolu-
tion of the Board of Directors, or by order of the g

President,
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wittten sd for every regular or special mest-

ings of the stockholders shall be sent to each stock-

holder not less than ten (10) days prior to the date

sot for each meeting. No failure or irregularity of

notice of any regular meeting shall invalidate such

meeting or any proceedings thereat, and no failure or

irregularity of notice of any special mesting at whieh |

all of the shareholders are present or represented.

and voting wihout protest shall invalidate such meet-

ing or any proceeding thereat, - i
Sec. 4. Quorum, -~ A quorum at any meeting of the

stockholders shall consist of a majority of the voting 'y

stock of the company represented in person, or by proxy, ;

and a majority of such quorum shall decide any question -

that may come before the meeting, save and except in

those several matters in which the Laws of the Philippinuf"

require the affirmative vote of a greater proportiony-“"'
Sec, 5. Proxies. - Every stockholder éntitled to

vote at any meeting of stockholders may so vote by proxy,

provided that the proxy shall have been appointed in

writing by the stockholder himself or by his duly aﬁtho- .

rized attorner.
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Re CoofuotsEd 1IN Tne nots :

cenduetad dn the mommer provided by the Cormcrction
Law of the Philippines, and with such formalitiee and
machinery as the officer presiding at the meeting shall [-2

then and there determine and provide.
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Busifiess. - The brder of busi-

ness at the annual meeting and, as far as possible,
at all other meetings of the stockholders, shall be
as follows:

(1) Calling the roll.

(2) Secretary's proof of tine notice
of the Meeting.

{3) Readin, and disposal of any un-
approveu minuvtioe

(4) Reports of officers, annual and
ctherwise.

() Infini ned kusinees.
(6) Mew business.
(7) Hection of Directors.
(8) Adjournment,
ARTICLE IV ~ DIREGICGRS

Sec. 1. Board of Directors. - The businesa and

property of the compény shiall be managed by a Board of
eleY€§w£}}2_Pirectors who shall be elected annually by
the stockholders for the term of one {1) year and shall
serve until the election and acceptance of their duly
qualified successors. The Board may delegate scme of its
POWErS of'management and some of its prerogatives to one

. . Y g

or more ¢l 1Us BIAC2T3 SULIECT Lo AT CUds ikl

stocihiolders way be filled by ths renalning moibobs oo
the Board of Uirectors consvitutiry s guorum by a majerity
vote and the Director or Divectors so chesen shall serve

for the unexpired term.
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See. 247 Regular Meetings of the Board of Directors. —
The Board of Directors shall hold one regular meeking a

month, or oftener as prescribed by the Board. p
Sec. 3. Special Meetings. - Special meetings of
the Board of Directors may be called by the President
at any time, or may be called by any three members of
the Board, or such gpecial meetings may be held at any
time and place without noiice by the unanimous written

consent cf all the merbers of the Board. /,'

Sec. L. MNotice of Meetings. - Notice of meetings |

shall be sent by the Secretary to each member of the
Foard not less than twenty-four (24) hours before any
such meeting. 2
Sec. 5. Wuorum. - A quorum 2t any meeting of the
Board of Directors shall consist of a mejority of the
entire membership cf the Doard. A majority of such
querun shall decide any questions thal way come be-
fore bhe umeeting, save and exc ept any such matiers
in which the laws of the Pnilippines may require the
affiymative vote of a greatdy pre repertion of the

menhars,.

if any office recom2s vadant dusing ~he Feav,
of Directors shall [ill the same for the wnexpired term.
The Board of Direetors shall fix the compensaticn of

the officers and agentsof the company.
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ess., - The order of btrsiw=

ommission

ness at ar or spétial meeting of the Board

shall be:
(1) Calling the roll.

(2) Secretary's proof of due notice
cf meeting.

of Directors

(3) Reading and disposal of unapproved
minutes

(4) Reports of officers
{5) Unfinished business.
(6) Wew business

(7) Adjournment.
ARTICLE V - EXECUTIVE QFFICERS

Sec, 1. Executive Officers, - The Executive Offi-

cers of the company shall consist of a President, a Vice-
President, a General Manager, a Treasurer, & Secretary,
-and such other officers as may be designated and elected
from time to time by the Board of Directors. The Secre-
tary shall be a Filipino. ‘Ihe Board of Directors may
appolnt an officer ic cceupy more than one position, if
not incompatible, and in such event, the person so elected
shall discharge the duties of the cffices to which he has

% - . | [ "~
been appointed, -

mdagsn de et e O, S

&nC guner lnelr@mants of the company; shall zeikc rsporhs

to the Directors and stockholders; shall see to it that t

the resolutions of the Board of directors are duly exscuted
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and carrisd out, and shall perform all such other duties
as are incident to his office or are properly required

of him by the Board of Directors.

Sec. 3. The Vice-President. - The Vice-President
shall exercise all of the functions and perform all of

the duties of the Presidunt in the absence or disabi-
lity, for any cause, of the President, and shall alsc
exercise such authority as the President may, from

time to time. confer upon him. 4

Sec, 4. The General Manager., - The General Manager
shall have pocwer to'direct, manage and carry on the
business of the corporation subject to the control of
the Board of Directors, and to make and exscute all
wontracts pertaining to the ordinary business of the

corporation as may be authorized by the Board. A

Sec, 5. The Secretary, - The Secrstary shall is-

sue notices of all meetings, shall keep their minutes,
shall have charge of the seal and the ccrporate hooks;

shall countersign the certificates of stock and sign

Sec. 6. [The Tressurer. -- The Treasurer, except as

atherwise provided by ths Board of Directors, shall have

the custody of 23] moneys, securities and values of the

g

coxpeny whieh come into hig pds GERWE‘ tED-TRUE: {i-{;.ﬁ“f r*.‘“‘.ag
4 |
gen DEC'T® 2021
i

ICIRR— |

PR




b SecuritiesTnz
= | Exchange
Commission

PHILIPRINES
d values of the company in suzh banking
institutions in the City of Manila as may be designa-~
ted from time to time by the Board of Directors, sub-
Ject to withdrawal therefrom upon the checks or other
writien demasnds of the company which have been signed..
by any ~ae of the following officers, to wit: the
President, the General Hanager, or such other cofficer
of the corporation as may be duly euthorized by the
Board of Directors. -iie shall perform all other
duties inecident to his offize and a1l that are proper-
ly required of him by the Board of Directr;ra. He
shell furnish a bond conditioned upen the faithful
performance of his duties, if and as required sc to

do by the Board of Directors, the amount of said bond
to be determined and fixed by said Board., Notwith~
standing the foregoing provision, the funds of the
corporation, on deposit in any banking institution,
may be withdrawn on the signature alone of any one of-

ficer whom the Beard of Directors may, by resolution

designate. r
ARTICLE VI - SHAHES AND THEIR TRANSFER

Bec. 1. Transfer of Stock. — All transfere of the

+hin gelyaanimtdara faym sms
wiall SULSLIULRVACNAS 100 &l

of stock in this corporation are made and taken tpen
the condition that any holder of shares of stock desir-

ing to sell or otherwise disposs of the same shall first

- d .
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Jock to the corporation or to the other stock-

-

offer

holders at the price and under the terrs and cenditions
to be agreed upon. The right to purchase shall be exer-

cised by the offerees within thirty (30) days from date

of notice from the stockholder. s a

Provided, further, that in the event a stockholder
dies or shall have his share or shares levied on eXBcu{
tion, then the executor or administrator of his estate
or the assigns of the shares taken on execution, shall,
within thirty (30) days from the date of assumption of
office a5 such executor or administrator. or of such
taking an execution, offer to sell his share to the
corporation or other stcckholders at the price and under
the terms and conditions to be agreed upon. The rigﬁt
tc purchase shall be exercised by the offeree within
thirty (30) days from the date of notice of offer. )

The offer of sale or other disposition herein ‘
above provided, shall be given in writing and addressed
by means of registered mail to the principal office of
the corporaticn. ‘

Any transfer or sale of any shares of steck by any
atockholder to others without first offering the same to
the corporation or the other stockholders, as afers-pro-
vided, shall be null and v

- ey ] m s dlan Lamlos ~AF +ha oAsners el T
be translerred upon the bocks of the corporation, no:

unless and until the temns and conditions hereinabove

provided are first complieﬁ with.
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finaily; that the condition for the sale or

disposal of stocks shall appear in the stock certificate,

Sec. 2. Close of Stock Book. - No transfer cf stock
shall be made within ten (10) days next preceding the day ap-
pointeéd for declaration of the dividends. The Board of Direc-
tors, if it sees fit, may alsoc close the transfer of books
for a period not exceeding twenty (20) days preceding the
reeting of the stockholders, e

Sec. 3. Stock Register. — The company shall be entitled
to treat the registered hclder of any share as the absolute

owner tosreot, ‘ -~

Sec. 4. Cancellation of Certificate. — At the time of
transfer of shares of stock, the cutstanding certificates

thereof shall be surrendered and cancelled pricr to the is-

.

suance of new certificatss, P
ARTICLE-VII - DIVIDENDS AND FINAKCE

Sec. 1. Fiscal Year. - The Fiscal year of the tompany

shell commence on the first day of April of each year and shall

clcser on the thirty-first day of Mareh of the following year,

until othgrwise provided by the Board of Directors.

Sec, 2. Dividends. - Dividends shall be declared only
from surplus profits and zhall be payable at such times and
in such amcunts as the Beoard of Directers =h317

ded el SLOCLLILE Al U Ve HJAIDCCLCINE SO3L0L1, Qe

el oL S T,

ARTICLE VIII . OOMPENSATION OF CFFICERS
AND DIRECIOR

Sec. 1. Salaries of Officers.- The officers of the

coupany shall be pald such dalaries as the Poard of Mrectors

may determine,
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ﬁmme% of Giving Notice. - Wherever in the

provisions of these By~Laws notice to be given to any direc-
tor, officer or stockholder is reguired, such notice, in the
absence of an express requirement in these By-Laws or in the
Corporation Law, may be given in writing by depositing the
same 1n a post office or mail box, in & postpaid and aealed.
envelope, addressed to such director, officer or stockholder
at his or her address appearing in the books of the company.
The time when the same is deposited in the post office or
maill Uos o hall be deamed Wi v cove biwe o7 LL® giving o2
such not. e,

Sec. 2, Waiver of Notice. - A waiver of any notice

in writing for holding a mesting, signed by a stockholder,
director, or officer whether before or after the time stated
in the said waiver, shall be deemed eguivalent tc the notice

required to be given to any director, officer or stockholder.

-
-

ARTIZLE X - AMENDRENTS !

Sec, 1. These By-Laws may be amended, repealed or altered
the subscribad capital stoak,
in whole or in part by a majority vote cf/The Board of Director

ve antnorized by the owners of two-thirds (2/3) of the subse d
td. amand, alter or recs-l thase by-lsws
capital stock of the company At any regular meeting, or at '

ing vhare such action has been announcsd in the

Vs ey b ESAarae 41 Fagsrmramiar see e - P T T e tpie | I
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We, the undersisned stockholders, owners of the majority
of all the subscribed capital stock of the corporation denomi-
nated "UNITED SERVICES CORPORATION" have unanimously adopted
the foregoing as the By-Laws of the corporation, at the firai-

meeting of the sharehclders held on the 20th day of October, |

1952,
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i ~ Exch ﬁ ur?gi Building
Corn ﬁrea, Manile
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DIRECTCRS! CERTIFICATE TO BI-}A& " pay My :\f‘_\
KNOW ALL MEN BY THESE PRISENTS: : 3Ol 29408y - 5 B

That, we, the undersigned, a majority of the Board of
Directors of the corporation denominated "UNITED bERW .

CORPOEATION" do hereby certify that the aitached code of

By-Laws was unsnimously adopted at a meeting of the share-
holbrs of the said corporation held on the 20th day of
October, 1952, at Manila, Fhilippines, at which the share-
holders present or represented owned a majority of the subs-

cribed capital stock.

JU:)E G :.)ELCADQ

! —_— CLJ o
2 Blvf: § ﬁblu
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ez - CO s
}LEE‘CA;J;O DB RSIS °
- Secretary
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