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Securities and
. Exchange
. Commission

P PHILIPPINES

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

Use of Form I-ACGR

SEC FORM - I-ACGR

s
GENERAL INSTRUCTIONS

.

/

Securities AL
Exchan:

ICTD[ o 2

RECEIVEDNUIECT T8 REVIEW OF
FORM AND CONTENTS

This SEC Form shall be used as a tool to disclose Publicly-Listed Companies’ compliance/non-
compliance with the recommendations provided under the Code of Corporate Governance for
Publicly-Listed Companies, which follows the “comply or explain” approach, and for harmonizing the
corporate governance reportorial requirements of the SEC and the Philippine Stock Exchange (PSE).

Preparation of Report

These general instructions are not to be filed with the report. The report shall contain the numbers

and captions of all items.

The I-ACGR has four columns, arranged as follows:

“ADDITIONAL
'INFORMATION |

- EXPLANATION

Contalhs VCC Pwract‘icesy/' Polides,
labelled as follows:

(1) “Recommendations” -
derived from the CG Code
for PLCs;

(2) “Supplement to

Recommendation”-

derived from the PSE CG

Guidelines for Listed

Companies;

“Additional

Recommendations”-CG

Practices not found in the CG

Code for PLCs and PSE CG

Guidelines but are expected

already of PLCs; and

3)

(4) “Optional
Recommendation”-
practices taken from the
ASEAN Corporate

Governance Scorecard

*Items under (1) - (3) must be
answered/disclosed by the
PLCs following the “comply or
explain” approach. Answering

The company
shall indicate
compliance or
non-
compliance
with the
recommended
practice.

The  company
shall  provide
additional
information to
support their
compliance
with the
recommended
CG practice

The PLCs shall provide
the explanations for
any non-compliance,
pursuant to the “comply
or explain” approach.

Please note that the
explanation given should
describe the non-
compliance and include
how the overall
Principle being
recommended is still
being achieved by the
company.

*“Not Applicable” or
“None” shall not be
considered as
sufficient explanation




of items under (4) are left to
the discretion of PLCs.

C. Signature and Filing of the Report

a. Three (3) copies of a fully accomplished I-ACGR shall be filed with the Main Office of the

Commission on or before May 30 of the following year for every year that the company
- ins listed in the PSE:

b. At least one (1) complete copy of the I-ACGR shall be duly notarized and shall bear original and
manual signatures

c. The I-ACGR shall be signed under oath by: (1) Chairman of the Board; (2) Chief Executive Officer
or President; (3) All Independent Directors; (4) Compliance Officer; and (5) Corporate Secretary.

d. The I-ACGR shall cover all relevant information from January to December of the given year.

e. Allreports shall comply with the full disclosure requirements of the Securities Regulation Code.

SEC Form - I-ACGR * Updated 21Dec2017
Page 2 of 43



Securities ana
Exchange
Commission

PHILIPPINES

SEC FORM - I-ACGR

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT

1. For the fiscal year ended 2018

2. SEC Identification Number 7199 3. BIR Tax Identification No. 002-856-627-000

4. Exact name of issuer as specified in its charter. ACESITE (PHILS.) HOTEL CORPORATION

Bl L ManilacPhilinpines Lot 6. |:] (SEC Use Only)
Province, Country or other jurisdiction of Industry Classification Code:
incorporation or organization

7. 7th Floor, Manila Pavilion Hotel, UN Ave., corner M. Orosa St., Ermita, Manila. 1000
Address of principal office Postal Code
B alAR 2N BRGRIAD e

Issuer's telephone number, including area code

Former name, former address, and former fiscal year, if changed since last report.

SEC Form — I-ACGR * Updated 21Dec2017
Page 3 of 43
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Pursuant to the requirement of the Securities and Exchange Commission, this Annual Corporate
Governance Report is signed on behalf of the registrant by the undersigned; thereunto duly authorized, in
the City of on < 2019

sty

ARTHUR M. LOPEZ

MAY LU,

SIGNATURES

KENNETH T. GATCHALIAN

Chairman of the Board

t\v_fjxecutive Officer /
President
IO ORTI Lué/

Independent Director

W—.?%/

Independent Director

ARSENIO A. ALFILER, JR. /( : RICHARD RI DO

Corporate Secretary

SUBSCRIBED AND SWORN to before me
exhibiting to me their

Compliance Officer

MAY 23 2019

this dayof 2019, affiant(s)

, as follows:

NAME/NO.

Arthur M. Lopez
Kenneth T. Gatchalian
Ruben T. Torres
Sergio Ortiz-Luis
Arsenio A. Alfiler, Jr.
Richard Ricardo

Doc No. ég_
Page No. B
Book No.__ NI
Series of

SEC Form - I-ACGR * Updated 21Dec2017

TINID
181-980-515
167-406-526
135-071-068
107-846-762
108-160-743
140-857-860

NOTARY PUBLIC
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